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Impact of EPSAS

 EPSAS will affect:
 28 Member States‘ national governments

 Approx. 1.200 intermediate and regional governments

 Almost 90.000 local governments

 Numerous public hospitals, universities and social
security agencies

 Public sector expenditure of over 6.200 bn EUR
annually
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What is meant by EPSAS 
governance?  

 Term “governance” has several meanings, e.g. 
in politics, public administration, business
 Here: governance of public sector accounting 

standard-setting
 Governance as structural and procedural setting
 Governance as possibility to influence and the 

right to participate
 Governance as oversight mechanism
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Dimensions of EPSAS 
governance  
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Sovereignty

Impartiality, 
independence,  compe‐
tence and capacity 

Participation of 
stakeholders

Democratic 
legitimacy

Efficiency and 
timeliness

Due process

Legal design

GOVERNANCE



A first set of EPSAS 
governance principles  

5

Marcus ‘Vitruvius’ Pollio, a Roman architect 
during the 1st century BC defined the 
following principles for the quality of buildings:

“firmitas,  utilitas, venustas”
(durability, usefulness, beauty)



Let’s discuss
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