
Olivier Boutellis-Taft, CEO of Accountancy Europe 

1. Could you explain your role, whom you represent and how the accounting sector is organised in 

the European Union? 

https://www.accountancyeurope.eu/publications/fee-survey-on-structure-and-organisation-of-the-accountancy-profession-across-30-european-countries/
https://www.accountancyeurope.eu/publications/fee-survey-on-structure-and-organisation-of-the-accountancy-profession-across-30-european-countries/
http://www.cfe-eutax.org/sites/default/files/CFE%20European%20Professional%20Affairs%20Handbook%20for%20Tax%20Advisers_2nd%20edition_2013.pdf
http://www.cfe-eutax.org/sites/default/files/CFE%20European%20Professional%20Affairs%20Handbook%20for%20Tax%20Advisers_2nd%20edition_2013.pdf
http://www.cfe-eutax.org/sites/default/files/CFE%20European%20Professional%20Affairs%20Handbook%20for%20Tax%20Advisers_2nd%20edition_2013.pdf


2. The rules of conduct of accountancy profession including ethical responsibilities are typically set 

out at the Member State level. Do you have information as to how (self-regulation or legislation) 

this is organised in the countries included in your network? 

https://www.ethicsboard.org/about-iesba
http://www.ethicsboard.org/iesba-code
http://www.ipiob.org/index.php/what-is-the-piob


3. To what extent do Member States require members of the three accountants to implement anti-

money laundering (AML) measures, such as KYC (know your client) and other due diligence rules? 

How frequently and under what changed circumstances are professionals required to update such 

due diligence? 

4. To what extent and in which Member States do rules of conduct for accountants restrict the 

participation of professionals in advising on the use of complex offshore structures to the effect 

of obscuring the beneficial ownership of assets, investments or businesses? 

https://www.ethicsboard.org/responding-non-compliance-laws-and-regulations


5. To what extent and in which Member States are accountants required to report transactions by 

clients that could constitute tax evasion or aggressive tax planning, that could create a structure 

including offshore entities that would obscure beneficial ownership, or that raises potential AML 

compliance issues? To what extent would such disclosures be limited or precluded by 

confidentiality privileges? 

https://www.tax.org.uk/sites/default/files/PCRT%20Effective%201%20March%202017%20FINAL_211216.pdf
https://www.tax.org.uk/sites/default/files/PCRT%20Effective%201%20March%202017%20FINAL_211216.pdf


6. In which Member States have regulatory bodies for accountants investigated potential 

infringements of the rules of conduct in instances that relate to tax planning? Have any of these 

investigations resulted in proceedings being brought against any professionals involved, and if so 

with what result? 

7. Frequently, accountancy firms claim that they are required to help clients achieve highest level of 

tax planning as they could get sued otherwise. Are the accounting firms (including the Big 4) ever 

sued by their clients in any Member State for not providing efficient tax advice? If they are sued, 

what proportion of cases do the clients win?  

https://www.accountancyeurope.eu/consultation-response/european-commissions-consultation-disincentives-advisors-intermediaries-potentially-aggressive-tax-planning-atp-schemes/
https://www.accountancyeurope.eu/consultation-response/european-commissions-consultation-disincentives-advisors-intermediaries-potentially-aggressive-tax-planning-atp-schemes/


8. If a tax planning structure based on advice provided by accountants is subsequently overturned 

in a court of law or a tribunal, is there any financial penalty in any Member State to individual 

professionals involved in providing the tax advice, or is there any financial penalty on the taxpayer 

that is passed on in whole or in part to individual professionals involved in providing the tax 

advice? 



9. To what extent do professional service firms (diversified accounting firms, including the Big 4) 

share clients between different advisory functions: auditing, accounting, legal services, tax advice, 

other consulting? How frequently do the services provided to such shared clients include tax 

advice? How frequently do the services provided to such shared clients include both auditing and 

tax advice? 

10. Do you have an estimation of the percentage of turnover of the professional service firms 

(accounting firms) arises from providing tax advice? Within the tax advice function, what 

https://www2.deloitte.com/global/en/pages/about-deloitte/articles/global-report-2015.html
https://home.kpmg.com/xx/en/home/campaigns/2016/12/international-annual-review.html#financials_financials-global-revenue
https://home.kpmg.com/xx/en/home/campaigns/2016/12/international-annual-review.html#financials_financials-global-revenue
http://www.pwc.com/gx/en/about/global-annual-review-2016.html
http://www.ey.com/gl/en/about-us/our-global-approach/global-review/global-review-2016-facts-and-figures


percentage of turnover is generated from strictly helping taxpayers comply with legislation such 

as filing tax returns, and what percentage is earned from tax planning? 

11. From the experience of previous hearings, the analysis of experts and the information exposed in 

the Panama Papers, it has been observed that on many occasions tax advisors are assisting their 

clients in the construction of structures that comply with national legislations; but at the same time 

arbitrate between different tax, legal and financial systems in order to minimize the global tax 

burden, hide the proceeds from creditors, or effectively launder the proceeds of crime. Could you 

provide your experienced opinion on the use of arbitration techniques for tax evasion, tax 

avoidance and money laundering? 

 

 

12. Between 1/3 and 1/5 of the global offices of the Big 4 are located in tax havens (as revealed by their 

own websites and compiled in a study by Magdalena Rua (2014). Your members are from the EU, 

but EU accountancy firms work in associations with such advisors located in tax havens (as 

revealed by the Panama Papers, but also by the number of tax advisors in such jurisdictions). Can 

you please provide your opinion on the work of your members with such entities in tax havens? 



https://www.accountancyeurope.eu/wp-content/uploads/1510_The_accountancy_profession_and_taxation-1.pdf

