
interconnected financial and non-financial information 

would enable stakeholders to obtain a more comprehensive view of an entity’s performance

the overwhelming number of existing 

disconnected non-financial information reporting frameworks complicates coherent, consistent, 

and comparable wider corporate reporting, and steadily increases the reporting burden for 

companies.
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the different standard setting bodies and initiatives should coordinate 

their efforts to streamline existing reporting frameworks addressing similar pieces of non-

financial information, with support from the regulatory community.  

The final step should aim at developing a single global framework for non-financial information 

reporting. In the longer run, one party should take firm ownership of the development of this 

much-needed framework.

Accountancy Europe therefore calls for decisive leadership to achieve greater standardisation, 

and to develop a robust global principles-based reporting framework to ensure a high level of 

quality and discipline in non-financial information reporting.

The removal of barriers to innovation and the coordinated efforts from all key stakeholders 

would form a robust foundation to foster innovation in the corporate reporting arena.
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